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FOR IMMEDIATE RELEASE

BOV and EIF launch BOV Start Plus

· The first CIP guarantee agreement for small businesses                               





BOV Start Plus was launched earlier on today following an agreement reached between the European Investment Fund (EIF) and Bank of Valletta. This is the first CIP (Competitiveness and Innovation Framework Programme) Guarantee agreement to support financing for start ups and micro-enterprises in Malta. The agreement was launched in the presence of Prime Minister Joseph Muscat during an event organised at BOV Centre. 

Commenting on the signature, EIF Head of Guarantees, Securitisation & Microfinance Alessandro Tappi said, “We are pleased to be launching the first guarantee agreement under the CIP Programme with Bank of Valletta for the benefit of micro-enterprises in Malta. Bank of Valletta is one of EIF’s long-term partners and we expect that the loans granted thanks to this agreement will be rapidly channelled to micro-enterprises which need financing the most”. 

In his address, John Cassar White, Bank of Valletta Chairman said, “Through BOV Start Plus, Bank of Valletta is consolidating its position as the Bank that constantly gives its full support to the SME sector and the Maltese Economy. SMEs are recognised as the backbone of the economy with 94.1% of businesses in Malta employing less than 10 employees. Over the past years, Bank of Valletta has consolidated its position as the Bank of SMEs. Over 592 SMEs benefitted from financing through the BOV JEREMIE, a scheme which was so popular that it was oversubscribed 10 months before it expired. Its success led to an extension of a further €11 million a few months ago. Now, we are taking our commitment further by launching the BOV Start Plus Scheme. 
“Today’s agreement is another important milestone not only for Bank of Valletta, but also for the country. Through this centralised EU financial engineering instrument, we shall be addressing a major concern of start ups and micro-enterprises, namely access to finance. In fact, this new facility is aimed at ensuring high outreach and accessibility in the business community for micro SMEs and start-ups. With the BOV Start Plus, access to finance has just become easier.”

Mr Cassar White concluded by reassuring those present, that the Bank, particularly through its Business Generation and EU Affairs Department and its EU Representative Office in Brussels, will continue to explore other opportunities that will be of benefit to the Maltese Economy.
In his closing speech, Dr Joseph Muscat complemented Bank of Valletta for translating the concept of an EU financial instrument into a reality and setting a benchmark for Malta. “The Government is aware of the challenges being faced by SMEs to access finance, and encourages financial institutions to apply for both centralised and decentralised EU Programmes to help this important segment of the Maltese economy.” 
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