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Minutes of the decision of 2 June 2021 

taken by written procedure1 
On 21 May 2021, and as anticipated at the Board of Directors ("Board") meeting on 11 May 2021, the 

SECRETARY submitted the below proposal to the Board for decision by written procedure.  

It was noted that the proposal would be considered approved as of 5.00p.m. on 2 June 2021, unless the 

procedure was interrupted, resulting in the postponement of the decision. 

At the end of the period, the following decision was noted: 

1. Banco Cooperativo Español, S.A. (Spain)

Pan-European Guarantee Fund ("EGF") – Uncapped Guarantee 

Direct guarantee to enhance access to finance for SMEs affected by the COVID-19 crisis in Spain 

The Board of Directors approved a maximum guarantee amount, on the terms and conditions set out in 

document 21/173. 

Luxembourg, 2 June 2021. 

The CHAIRMAN (signed) 

Werner HOYER 

The SECRETARY (signed) 

Maria LEANDER 

1 In accordance with Article 18(2) of the EIF Statutes, Article 8(3) of the EIF Rules of Procedure and the Policy for the Use of 

Written Procedures. 


